NEW RELEASE

CAIRO, EGYPT

DLA PIPER ADVISES ON MAJOR
TELECOM DEAL

Orascom’s Internet Assets Sold for $130
million to Mobinil

DLA Matouk Bassiouny, part of DLA Piper
Group, the leading full service business law
firm, was the lead adviser on the major deal
recently reported between Orascom Telecom
Holding (OT) and the Egyptian Company for
Mobile Services, also known as Mobinil. The
deal, which saw Orascom’s Egyptian internet
related assets sold for USD$130 million
(excluding OT international internet
operations), was welcomed by the
telecommunications industry and is widely
seen as a strong indication of the strength of
the industry across the MENA region.

The Egyptian internet assets, known
collectively as LINK, have strong synergies
with Mobinil’s currently model and the

convergence is expected to provide customers

with an enhanced service. It will also support
the expansion of Mobinil's distribution

channel, integrate its technology solutions and

produce infrastructure cost savings.

“The telecommunications industry is an
expanding sector in the MENA region and
mergers and acquisitions of this calibre are
part of an organic growth process in the
sector,” further added Mr. Omar Salah
Bassiouny, Executive Partner and Head of
Corporate at DLA Matouk Bassiouny, who led
the transaction on behalf of Orascom Telecom
Holding. “DLA Piper has one of the strongest
telecommunications team in the MENA region
and working with a leading player such OT
solidifies our position and further demonstrates
the full range of services within the firm.”
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